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�Default Rate� means a per annum rate equal to three hundred percent (300%) of the ARS Index 
determined on the Auction Date next preceding the first day of such Auction Period, provided, however, the Default 
Rate will not exceed the Maximum Rate. 

�Existing Owner� means a Person who is listed as the beneficial owner of a series of the 2004 Bonds in the 
records of the Auction Agent. 

�Hold Order� has the meaning specified in subsection (a) of �Orders by Existing Owners and Potential 
Owners� of this Appendix D. 

�Initial Period� means the period from the Closing Date to but not including July 15, 2004 for the 2004 
Series A Bonds. 

�LIBOR� means, on any date of determination for an Auction Period, the offered rate (rounded up to the 
next highest one thousandth of one percent (0.001%)) for deposits in U.S. dollars for a one-month period which 
appears on the Telerate page 3750 at approximately 11:00 A.M., London time, on such date, or if such date is not a 
date on which dealings in U.S. dollars are transacted in the London interbank market, then on the next preceding day 
on which such dealings were transacted in such market. 

�Maximum ARS Rate� means as of any Auction Date, the product of the ARS Index multiplied by the ARS 
Multiple. 

�Order� means a Hold Order, Bid or Sell Order. 

�Potential Owner� means any Person, including any Existing Owner, who may be interested in acquiring a 
beneficial interest in the 2004 Bonds in addition to the 2004 Bonds currently owned by such Person, if any. 

�Prevailing Rating� means (a) AAA if the series of 2004 Bonds will have a rating of AAA or better by 
S&P, (b) if not AAA, AA if the series of 2004 Bonds will have a rating of AA- or better by S&P and, (c) if not AAA 
or AA, A if the series of 2004 Bonds will have a rating of A- or better by S&P, (d) if not AAA, AA or A, BBB, if 
the series of 2004 Bonds will have a rating of BBB- or better by S&P, and (e) if not AAA, AA, A or BBB then 
below BBB, whether or not the series of 2004 Bonds are rated by any securities rating agency.  For purposes of this 
definition, S&P�s rating categories of �AAA�, �AA,� �A-� and �BBB-� will be deemed to refer to and include the 
respective rating categories correlative thereto in the event that any such Rating Agency will have changed or 
modified their generic rating categories or if any successor thereto appointed in accordance with the definitions 
thereof will use different rating categories.  If there is no rating, then the ARS Rate will be the Maximum ARS Rate.  

�Securities Depository� means The Depository Trust Company and its successors and assigns or any other 
securities depository selected by the Corporation which agrees to follow the procedures required to be followed by 
such securities depository in connection with the 2004 Bonds. 

�Sell Order� has the meaning specified in �Orders by Existing Owners and Potential Owners� of this 
Appendix D. 

�Special Auction Period� means, with respect to a series of 2004 Bonds, any period which begins on the 
Business Day immediately succeeding the last day of the prior Auction Period and ends not later than the final 
scheduled maturity date of such series of 2004 Bonds. 

�Submission Deadline� means 1:00 p.m., New York City time, on each Auction Date, or such other time on 
such date as will be specified from time to time by the Auction Agent pursuant to the Auction Agreement as the time 
by which Broker-Dealers are required to submit Orders to the Auction Agent. 

�Submitted Bid� has the meaning specified in �Determination of ARS Rate� of this Appendix D. 

�Submitted Hold Order� has the meaning specified in �Determination of ARS Rate� of this Appendix D. 
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